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Travel Information Council 
Finance Committees 
Telephonic Meeting 
Friday, May 1, 2015 

 
Members Participating: 
Mike Drennan        Gwenn Baldwin 
Dave Lohman        Ryan Snyder      
  
OTE Staff Participating: 
Nancy DeSouza, Executive Director     Tim Pickett, COO 
Jenn Smith, Executive Assistant 
 
The meeting was called to order at 10:08 am. 
 

A) Roll Call:  Drennan, Baldwin, Lohman and Snyder were present. 
 

B) Approval of Mary 13, 2015 minutes:  Lohman made a motion that the minutes be approved as presented.  
Baldwin 2nd; motion passed unanimously. 
 

C) February Monthly Financial Review:  It was decided it was not necessary to review this report since it is 
included in the March report. 
 

D) March Monthly Financial Review:  Pickett told the Committee that the Balance Sheet current ratio continues to 
improve.  He said the A/P was up due to sign construction; A/R is current and the net income is positive.  Staff is 
continuing to build the cash reserve and have put other major projects on hold.   
 
Drennan asked if the reserves could be invested.  Pickett said OTE is not eligible to use the government pool.  
Lohman asked staff to look into Fidelity Funds. 
 
Drennan asked about the Accrued Compensated Absence liability; Pickett explained that it was seasonal and there 
should be a drop after summer. 
 
Baldwin asked about the PERS decision and how it would impact the agency.  Pickett said that if it is a one-time 
catch up in 2017 the agency should be fine.  Past that, staff will need more direction from DAS and they are still 
figuring it out. 
 
Staff was asked to remove the categories in the Profit and Loss report that contain a $0 and to change the title of 
accounts 6100-6130 from Direct Selling Expenses to an alternative term. 
 

E) 2015-17 Budget:  Drennan asked why there is a zero in depreciable expense in the rest area; Pickett said he 
would double check.  Baldwin asked whether the proposed budget included the payroll increases; Pickett 
confirmed they were.  She also asked if the Operating Expenses in rest areas included paving; Pickett said all 
projects are currently on hold. 

 
DeSouza said staff is working on a long-range capital plan. 
 

F) Other Business:  Legal fees for two former rest area staff are paid according to the kind of action.  If it is a BOLI 
claim, the agency is responsible.  If it is a Tort claim, it is covered by Risk Management. 
 
Adjournment:  Meeting was adjourned at 10:44 am. 


